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Item 8.01. Other Events.

On April 6, 2010, Youbet.com, Inc. (“Youbet”) held a special meeting of its stockholders. At the special meeting, holders of Youbet’s outstanding common
stock approved the proposal to adopt the Agreement and Plan of Merger (the “Merger Agreement”), dated as of November 11, 2010, among Youbet, Churchill
Downs Incorporated (the “Company”), Tomahawk Merger Corp., a wholly owned subsidiary of the Company (“Merger Sub”), and Tomahawk Merger LLC, a
wholly owned subsidiary of the Company (“Merger LLC”), pursuant to which Merger Sub will merge with and into Youbet and the surviving corporation will
merge with and into Merger LLC, with Merger LLC surviving the subsequent merger (the “Merger”).

Under the terms of the Merger Agreement, upon the completion of the Merger, each share of Youbet’s common stock (other than shares held by Youbet’s
stockholders who perfect and do not withdraw their appraisal rights under Delaware law) will be cancelled and converted into the right to receive a combination
of 0.0598 of a share of the Company’s common stock and $0.97 in cash, subject to adjustment to ensure that the Merger does not require the Company to issue
more than 19.6% of the outstanding common stock of the Company outstanding as of immediately prior to the effective time of the Merger.

The closing of the Merger is subject to the satisfaction or waiver of certain other customary closing conditions. In addition, as previously disclosed, on
January 25, 2010, the United States Department of Justice (the “DOJ”) issued to the Company and Youbet formal requests for additional information and
documentary material with respect to the Merger Agreement and the Merger. These requests had the effect of extending the waiting period under the Hart-Scott-
Rodino Antitrust Improvement Act of 1976, as amended, until 30 days after both parties have substantially complied with the requests, subject to any
modifications of the requests to which the DOJ may agree. The Company and Youbet continue to work with the DOJ to provide information and documentary
material pursuant to the DOJ’s requests.
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