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Churchill Downs Incorporated Announces New $250 Million Share Repurchase Program

LOUISVILLE, Ky., April 25, 2017 (GLOBE NEWSWIRE) -- At its regular scheduled meeting held April 25, 2017, the Board of
Directors of Churchill Downs Incorporated (NASDAQ:CHDN) (CDI) approved a new common stock repurchase program of up
to $250 million. The new program replaces the prior $150 million program that was authorized in February 2016 and had
unused authorization of $114.6 million. The new authorized amount includes and is not in addition to any unspent amount
remaining under the prior authorization. Repurchases may be made at management's discretion from time to time on the
open market (either with or without a 10b5-1 plan) or through privately negotiated transactions. The repurchase program
has no time limit and may be suspended or discontinued at any time.

About Churchill Downs Incorporated

Churchill Downs Incorporated, headquartered in Louisville, Ky., is an industry-leading racing, gaming and online
entertainment company anchored by our iconic flagship event - The Kentucky Derby. We are a leader in brick-and-mortar
casino gaming with approximately 10,070 gaming positions in eight states, and we are the largest legal online account
wagering platform for horseracing in the U.S., through our ownership of TwinSpires.com. We are also one of the world's
largest producers and distributors of mobile games through Big Fish Games, Inc. Additional information about CDI can be
found online at www.churchilldownsincorporated.com.

Information set forth in this news release contains various "forward-looking statements” within the meaning of Section 27A of
the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. The Private Securities Litigation Reform
Act of 1995 (the Act) provides certain "safe harbor" provisions for forward-looking statements. All forward-looking
statements made in this press release are made pursuant to the Act.

The reader is cautioned that such forward-looking statements are based on information available at the time and/or
management's good faith belief with respect to future events, and are subject to risks and uncertainties that could cause
actual performance or results to differ materially from those expressed in the statements. Forward-looking statements
speak only as of the date the statement was made. We assume no obligation to update forward-looking information to
reflect actual results, changes in assumptions or changes in other factors affecting forward-looking information. Forward-
looking statements are typically identified by the use of terms such as "anticipate,” "believe,” "could," "estimate," "expect,”
"intend,"” "may," "might," "plan," "predict," "project," "seek," "should,"” "will," and similar words, although some forward-looking
statements are expressed differently.
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