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ITEM 8.01  OTHER EVENTS

Alexander M. Waldrop, the Senior Vice President, Public Affairs, of Churchill Downs Incorporated (“CDI”), has entered into a written trading plan relating to
future sales of shares of CDI common stock. Such plan is intended to comply with Rule 10b5-1 promulgated by the Securities and Exchange Commission
pursuant to the Securities Exchange Act of 1934, as amended. Under the plan, trading will occur according to quantities, dates and other variables set forth in the
plan, and Mr. Waldrop will not have control over the timing of any sales of CDI common stock.

Trades under Mr. Waldrop's plan may commence on December 31, 2004 and his plan will expire on December 30, 2005. During the term of Mr. Waldrop's plan,
the selected broker is authorized to sell up to 17,552 shares of CDI common stock.
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