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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On July 23, 2024, Robert L. Fealy notified Churchill Downs Incorporated (the “Company”) of his decision to resign as a director of the Board of Directors
of the Company (the “Board”) effective immediately. In connection with Mr. Fealy’s retirement, the size of the Board will decrease from nine directors to
eight directors, effective as of July 23, 2024. Mr. Fealy’s decision to resign is not because of a disagreement with the Company or the Board on any matter
relating to the Company’s operations, policies or practices.

On July 24, 2024, the Company issued a press release reporting the resignation of Mr. Fealy from the Board. A copy of this press release is furnished as
Exhibit 99.1 to this report and incorporated herein by reference.

Item 9.01.    Financial Statements and Exhibits.
 (d) Exhibits

Exhibit
Number Description

99.1 Press Release dated July 24, 2024 issued by Churchill Downs Incorporated
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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FOR IMMEDIATE RELEASE
Investor Contact: Sam Ullrich
(502) 638-3906
Sam.Ullrich@kyderby.com

Churchill Downs Incorporated Announces Robert L. Fealy Retires From Company’s Board of Directors

LOUISVILLE, KY. (July 24, 2024) - Churchill Downs Incorporated (“CDI” or “Company”) announced today that Robert L.
Fealy retired from CDI’s Board of Directors on July 23, 2024.

"We are grateful for Bob’s long-term exemplary service as a board member of Churchill Downs Incorporated,” said Bill
Carstanjen, CDI's President and Chief Executive Officer. "We will miss his perspective, insight, and dedication to our Company. I
want to also personally thank him for his friendship and wisdom over the many years we have worked together.”
About Churchill Downs Incorporated

Churchill Downs Incorporated (“CDI”) (NASDAQ: CHDN) has been creating extraordinary entertainment experiences for over
150 years, beginning with the company’s most iconic and enduring asset, the Kentucky Derby. Headquartered in Louisville,
Kentucky, CDI has expanded through the development of live and historical racing entertainment venues, the growth of the
TwinSpires horse racing online wagering business and the operation and development of regional casino gaming properties.
www.churchilldownsincorporated.com.


