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EXPLANATORY NOTE

This Amendment No. 1 on Form 8-K/A (the “Amendment”) for Churchill Downs Incorporated (the “Company”) amends the Current Report on Form 8-K
originally filed with the Securities and Exchange Commission on March 29, 2013. On March 29, 2013 the Company disclosed certain financial and other
information, under Item 1.01 Entry into a Material Definitive Agreement, regarding the Company's acquisition of Oxford Casino in Oxford, Maine (the
“Original Form 8-K”).

Item 1.01 of the Original Form 8-K is hereby amended and corrected to reflect disclosure under:

Item 8.01    Other Events.

Except as described above, the Amendment does not modify or update the disclosures presented in, or exhibits to, the Original Form 8-K in any way. Those
sections of the Original Form 8-K that are unaffected by the Amendment are not included herein. The Amendment continues to speak as of the date of the
Original Form 8-K. Furthermore, the Amendment does not reflect events occurring after the filing of the Original Form 8-K. This Amendment should be read
in conjunction with the Original Form 8-K filed on March 29, 2013.
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